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First Interim Financial Report

California's 2021 Budget Act, along with other historic state and 
federal acts, have provided school districts with significant increase 
in funding to support students, teachers, staff, and their communities 
in recovering from the COVID-19 pandemic and to address the 
impacts of distance learning on students.

The First Interim Financial Report provides the CUSD Governing 
Board and the district’s educational partners (stakeholders) with a 
point-in-time report related to funding received through the 2021 
Budget Act, which includes state and federal Emergency Relief funds 
and all incurred expenditures through October 31st.  
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2021-22 First Interim Financial Report

• Based on advice and assumptions from the 
state Department of Finance (DOF), 
California Department of Education (CDE), 
Fiscal Crisis and Management Assistance 
Team (FCMAT), and the San Mateo County 
Office of Education (SMCOE).
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Considerations from Budget Adoption 
to First Interim: AB 130 & AB 167
• Elimination of Deferrals

• 5.07 Mega-COLA

• Expanded Learning for K-6 Unduplicated Students

• In-Person Instruction

• Availability and COVID-19 Updates for Independent Study

• Preparing for Universal Transitional Kindergarten

• Planning for Universal Meal Program in 2022-23

• Additional funds for LCAP Supplemental and Concentration Grants

• Prekindergarten Planning and Implementation Grant Program

• Kitchen Infrastructure Grant
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Considerations: DOF, SSC, FCMAT, CDE, SMCOE

6



CUSDCABRILLO UNIFIED SCHOOL DISTRICT
Every Student, Every Day!

Considerations (2): DOF, SSC, FCMAT, CDE, SMCOE
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LCFF Calculated Expected Revenue
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Revenue Based On Who We Serve: 
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CUSD Multi-Year Expected Tax Revenue
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While the Legislative Analyst’s Office (LAO) November 2021 
Fiscal Outlook Report is optimistic, the potential effects of 

declining enrollment, and uncertainties that Basic Aid 
districts face ought to be considered. CUSD staff will 

continue implementing  FCMAT and SMCOE guidance to 
ensure sustained fiscal solvency. 

Staff requests Board approval of the 2021-22 First Interim 
Report with a Positive Certification .
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Questions?
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Thank you!


